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The Committee

This Group comprises four non-
executive directors of the
Association. Its responsibilities
include the financial statements
and the FSA return, internal and
external audit,and the robustness
of internal financial systems and
controls,including the making of
recommendations thereon to the
Committee. The Audit Group
meets twice a year.
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The Nominations Sub-Committee
comprises four non-executive
directors of the Association and the
Chairman of Tindall Riley (Britannia)
Ltd.Its principal responsibilities are
to make recommendations to the
Committee on the appointment of
new directors, the re-election of
existing directors,and the
appointment of the chairman of
the Committee. The Nominations
sub-committee meets as required
during the year.
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The FASC, which meets four times
a year,comprises 10 directors of
the Association. Its responsibilities
include undertaking reviews of the
following matters:
« Policy year results and

proposed calls
+ Reinsurance
* Investments
« Expenses
+ Business risks
+ Compliance matters.

1 Audit Group

2 Nominations Sub-Committee

3 Finance and Advisory Sub-Committee
4 Remuneration Group

This Group comprises five members
of the FASC. Its responsibilities
include an annual review of the fee
paid to the Managers and periodic
reviews of directors' remuneration.
The Group meets twice a year.



