
26 The Britannia Steam Ship Insurance Association Limited

Consolidated Class 3 P&I Class 6 FD&D

2010 2009 2010 2009 2010 2009
Technical account – general business Note US$(000) US$(000) US$(000) US$(000) US$(000) US$(000)

Earned premiums, net of reinsurance
Calls and premiums 2 289,605 275,916 281,203 267,350 8,402 8,566
Reinsurance premiums 3 (83,568) (81,469) (83,114) (80,921) (454) (548)

206,037 194,447 198,089 186,429 7,948 8,018

Allocated investment return transferred from
the non-technical account 33,503 32,243 32,309 31,183 1,194 1,060
Total income 239,540 226,690 230,398 217,612 9,142 9,078

Claims incurred net of reinsurance
Net claims paid 4 (152,986) (148,349) (143,053) (143,056) (9,933) (5,293)
Change in net provision for claims 5 (67,322) (41,331) (62,623) (33,966) (4,699) (7,365)
Net claims incurred 6 (220,308) (189,680) (205,676) (177,022) (14,632) (12,658)
Net operating expenses 7 (25,530) (24,879) (24,517) (24,205) (1,013) (674)
Total expenditure (245,838) (214,559) (230,193) (201,227) (15,645) (13,332)

Balance on technical account (6,298) 12,131 205 16,385 (6,503) (4,254)

Non-technical account
Balance on the technical account (6,298) 12,131 205 16,385 (6,503) (4,254)
Net investment income 8 75,223 (18,274) 71,907 (17,469) 3,316 (805)

Allocated investment return transferred
to the technical account 9 (33,503) (32,243) (32,309) (31,183) (1,194) (1,060)
Net income/(deficit) before taxation 35,422 (38,386) 39,803 (32,267) (4,381) (6,119)
Taxation 10 (4,849) (1,136) (4,724) (1,085) (125) (51)
Net income/(deficit) after taxation 30,573 (39,522) 35,079 (33,352) (4,506) (6,170)

Balance from previous year 101,253 88,819 100,452 85,152 801 3,667
Net transfers (to)/from investment reserve 19 (40,307) 50,956 (38,272) 48,652 (2,035) 2,304
Transfer from/(to) general reserve 19 – 1,000 – – – 1,000

Balance to consolidated balance sheet 91,519 101,253 97,259 100,452 (5,740) 801

All amounts are derived from continuing operations.The notes on pages 31 to 39 form part of these financial statements.

Consolidated Class 3 P&I Class 6 FD&D

2010 2009 2010 2009 2010 2009
US$(000) US$(000) US$(000) US$(000) US$(000) US$(000)

Net surplus for the financial year 30,573 (39,522) 35,079 (33,352) (4,506) (6,170)
Prior year adjustment* – 42,400 – 42,400 – –

Total gains and losses recognised since previous
Financial Statements 30,573 2,878 35,079 9,048 (4,506) (6,170)

*As a result of a change in the accounting treatment for deferred calls in the previous accounting period, the prior year figures were
restated by US$42.4m to reflect the new basis.
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